COMPLIANCE WITH STATEMENT OF BENEFITS | Tris form contains confdental [ FORMCF-1/PP_|

information pursuant to
PERSONAL PROPERTY IC61.1-35.9 and IC 6.1 1-121-5.6.|| 2025 Pay 2026
State Form 51765 (R7 / 12-22)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Stalement of Benefits was approved must file this form with the local designating body to show the extent to which
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5. 6)

2 This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

Name of Taxpayer County

PaperWorks [ndustries, Inc Wabash

Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number
455 West Factory Street, Wabash, IN 46992 85-009 Wabash Corp
Name of Conlact Person Telephone Number Email Address

Christopher K. Wetherford (260)569-2338

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body Resolution Number Estimated State Date (month, day, year)
Wabash City Council 003-16-015 03/01/2016
Location of Property Actual Start Date (month, day, year)
455 West Factory Street, Wabash, IN 46992 03/01/2016
Description of new manufacturing equipment, new research and development equipment, new information technology equipment, or | Estimated Completion Date (monlh, day, year)
new logistical distribution equipment to be acquired. 1 0/31 /201 6
Paper Machiner #2 which consists of a water system, presses, suction couch rolls, beaters, blowers, dryers, -
Aclual Completion Date (month, day, year)
formers, refiners, screens, stacks, pumps, coaters, rewinders, air compressors and other miscellaneous 09/30/2016
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 193 215
Salaries 12,992,000.00 23,872,322
Number of Employees Retained 193 215
Salaries 12,992,000.00 23,872,322
Number of Additional Employees Undetermined 11
Salaries 135,917

SECTION 4
MANUFACTURING RESEARCH & LOGISTICAL DISTRIBUTION IT EQUIPMENT
EQUIPMENT DEVELOPMENT EQUIPMENT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASSESSED | cogr | ASESSED | cost | AUMTEC | cosT I
Values Before Project $ 2,436,403,00 |$ 168,025.00 |$ $ 3 $ $ $
Plus: Values of Proposed Project $ 7,125,000.00 |$ 949,905.00 |$ $ $ $ $ $
Less: Values of Any Property Being Replaced |$ 352,884.00 [$ 17,642.00 |$ $ $ $ $ $
Net Values Upon Completion of Project $ 9,208,519.00 |$ 110,288.00 |$ $ $ 3 $ $
ACTUAL cosT [ ASSESSED | cosT A e | cosT ASSESSED | cost [ AR
Values Before Project $ 2,441,380.00 |$ 109,557.00 ($ $ $ $ $ $
Plus: Values of Proposed Project $ 7,859,820.00 |$ 1,141,297.00 |$ $ 3 $ $ $
Less: Values of Any Property Being Replaced |$ 0.00 $ 0.00 $ $ $ $ $ $
Net Values Upon Completion of Project $ 10,301,200.00 |$ 1,250,854.00 |$ $ $ $ $ $
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted 0.00 0.00
Amount of Hazardous Waste Converted 0.00 0.00
Other Benefits:
0.00 0.00
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signature of Authorized Representative Title Date Signed (month, day, year)
&ﬁwﬂm A Wetherdord Authorized Agent 5/12/2025
[

¥
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

2. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner wriften notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused b y factors beyond the control of the property
owner.

4. If the designating body determines that the property owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
terminating the deduction. The designating body shall inmediately mail a certified copy of the resolution to: (1) the property owner; (2) the county auditor;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

]| The property owner IS in substantial compliance

[ | The property owner IS NOT in substantial compliance

[ | other (specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Aftested By Designating Bady

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of Hearing I:] AM | Date of Hearing {(month, day, year) Location of Hearing
0 pwm
HEARING RESULTS (to be completed after the hearing)
1 Approved [ Denied (see Instruction 5 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

APPEAL RIGHTS [IC 6-1.1-12,1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the Circuit
or Superior Court {ogether with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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BUSINESS TANGIBLE PERSONAL FORM 103 - LONG | JANUARY 1, 2025
PROPERTY ASSESSMENT RETURN PRIVACY NOTICE For Assessor's Use Only

State Form 11405 (R49 / 11-24) This form contains confidential
Prescribed by the Department of Local Government Finance information pursuant to IC 6-1.1-35-9,

For taxpayers with less than $80,000 in acquisition cosls to report within the county, IC 6-1.1-3-7.2 exempts this properly. If you are claiming this
exemption, check this box, enter the total acquisition cost of your personal property in the county, and complete only sections |, II, and IV of this form. If you
are claiming this exemption through this form, you must also file a Form 104, If you filed a return and claimed this exemption in a previous assessment year
and you continue to qualify for this exemption, no return is required.

ls

If property is in more than one (1) location, what is the address for the location where the sum of acquisition costs for the property is greatest within the same county?

An exemplion granted under IC 8-1.1-10, or any ofher slalule supersedes this exemption. A taxpayer whose personal property is exempt because it was

granted an exemption by the county must follow all applicable procedures for the approved exemption, which includes completing the personal property

return. No return is required for a church or religious society if the return has been field for five (§) consecutive years and continues to meet the

requirements of a granted exemption.

INSTRUCTIONS:

1. Please type or print.

2. This form must be filed with the township assessor, if anv, or the county assessor of the county in which the property is located not later than May 15, 2025, unless
an extension of up to thirty (30) days is granted in writing for the county where the property has tax situs.

3. Form 104 must be filed with this retum.

Name of Taxpayer Assessor Acct: 85-109-00894-00| Name Under Which Business Is Conducted Federal Identification Number *

PaperWorks Industries, Inc. PaperWorks Industries, Inc. 26-2919931

Nature of Business DLGF Taxing District Name DLGF Taxing District Number**
Wabash City-Wabash City School 85-009

NAICS Code Number *** Township County

322100 Wabash City-Wabash City School Wabash

Address Where Property Is Located (number and street) City State ZIP Code

455 WEST FACTORY STREET Wabash IN 46992

Address to Which Assessment and Tax Notification Should Be Mailed (if different than above) City State ZIP Code

PO Box 80615 Indianapolis IN 46280

* An individual using his/her Social Security number as the federal identification number is only required to provide the last four (4) digits of that number. [IC 4-1-10-3]

** Filers will need to contact the county assessor for assistance, as heavily populated areas may have several taxing districts within a single tonwship. Additionally, taxing district
names and taxing district number can be found at: hitps://budgetnotices.in.qov/.
*» NAICS - North American Industry Classification System - A complete list of codes may be found at www.census.gov. Note: Number appears on your federal income tax return.

1. Federal Income Tax Year Ends 2. Name Federal Return is Filed Under
December 31 PaperWorks Industries. Inc.
3. Form of Business: [ Partnership or Joint Venture O sole Proprietorship ™ Corporation O Estate or Trust
[ Other, describe:
4. Do you have other locations in Indiana? OvYes M No
5. Did you own, hold, possess, or control any leased, rented, or other depreciable personal property on January 1? [ Yes [0 No (50/AC 4.2-8)
6. Did you own, hold, possess, or control any Special Tools on January 1? O Yes [ No ifyes, complete Form 103-T. (50 IAC 4.2-6-2)
7. Did you own, hold, possess, or control any returnable containers on January 1? Oves ™M No (50 IAC 4.2-6-4)
SUMMARY (Round all numbers to nearest ten dollars) REPORTED BY TAXPAYER CHANGE BY ASSESSOR CHANGE BY THE COUNTY BOARD
SCHEDULE A - PERSONAL PROPERTY $ 11,706,460 % $
DEDUCTION PER FORM 103-ERA OR FORM 103-CTP  -|$ 2,750,300(% $
FINAL ASSESSED VALUE =3 8,956,160(% $

SECTION IV SIGNATURE AND VERIFICATION

Under penalties of perjury, | hereby certify that this return Sincluding any accompanying schedules and statements), to the best of my
knowledge and belief, is true, correct, and complete; if applicable, reports all tangible personal property subject to taxation owned, held,
ossessed or controlled by the named taxpayer in the stated township or taxing district on the assessment date, as required by law; and
s pepared in accordance with IC 6-1.1 et seq., as amended, and regulations promulgated with respect thereto.

Signature of Authorized Person Printed Name of Authorized Person Date (month, day, year)
i b Cynthia Powell 05/12/2025
Title of Authorized Person Telephone Number Email of Authorized Person
Authorized Agent 317-596-3260 cpowell@dmainc.com
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SECTION V

FORM 103 - LONG
See 50 IAC 4.24

TANGIBLE PERSONAL PROPERTY
CONFIDENTIAL

SCHEDULE A
JANUARY 1, 2025

Federal Identification Number

PO

OLING SUMMARY
(From Schedule A-1 or Form 103-P5)

TOTAL COST
COLUMN A

ADJUSTMENTS
COLUMN B

ADJUSTED COST
COLUMN C

Line Report all personal property assessable to this taxpayer below. (Round all figures below to nearest dollar) 26-2919931
1 Total cost of tangible depreciable personal property. (50 IAC 4.2-4-2) $ 39.218.162
2 Adjustment to federal tax basis per Form 106. (50 IAC 4.2-4-4) $
3 Total cost and base year value of tangible depreciable personal property. (Line 1 plus Line 2) $ 39218.162
Deduct Exempt Property (See 50 /AC 4.2-11.1) U
4 Stationary industrial air purification systems. (Attach Form 103-P) $ 16,464
5 Industrial waste control facilities. (Attach Form 103-P) $ 87,232
6 Enterprise information technology equipment. (Attach Form 103-IT) $
Number of Units
7 Vehicles / airplanes subject to excise tax. 5 $ 625,030
Total Cost of Exempt Property (Deduct from Line 3 and enter on Line 8)
8 Subtotal $ 38.489 436
Additions: See 50 IAC 4.2-1-1.1 and 50 IAC 4.2-4-3(b) and 4
9 Cost of all depreciable personal propenrty still in use but written off. (60 /AC 4.2-4-3(b)) $
10 Cost of installation and foundations applicable to depreciable personal property. (50 IAC 4.2-4-2(d)) $
1 Cost of interest incurred during construction and installation applicable to depreciable personal property.
(50 IAC 4.2-4-3(j)) $
12 Total Cost and Base Year Value of Assessable Depreciable Personal Property.
(Add Lines 8, 9, 10 and 11. Line 12 must agree with Line 52 Column A) $ 38.489.436

TRUE TAX VALUE
COLUNMN D

52 Total All Pools 5
38,489,436| s 38.489.436 $ 7,734,011
30% of Adjusted Cost (Line 52, Column C) (enter zero (0) if filing 103-P5 and entitiy is a qualified
53 . ;
steel mill or oil refinery per IC 6-1.1-3-23). $ 11.546.831
54 Greater of Lines 52D or Line 53.
MVR: 1.49299( $ 11,546,831
Adjustments to True Tax Value
55 Equipment not placed in service and/or critical Cost .
spare parts (50 IAC 4.2-6-1 & 6} per Form 106. g 1,596,282 X10% $ 159.628
Cost
56 Tools, dies, jigs, fixtures, etc., per Form 103-T. (50 IAC 4.2-6-2) $ $
57 Permanently retired equipment (50 IAC 4.2-4-3) and/or returnable Cost
containers (50 /AC 4.2-10) per Form 106. $ $
Commercial aircraft and commercial bus line fleet, not subject to excise tax Cost
58 per Form 103-I. (50 IAC 4.2-10) 5 s
59 Total additions to True Tax Value. (Lines 55, 56, 57, and 58) $ 159.628
60 Total True Tax Value before adjustments for "Abnormal Obsolescence." (Line 54 plus Line 59) $ 11.706.459
61 Abnormal Obsolescence Adjustment per Form 106. (50 IAC 4.2-4-8) $
62 Qutdoor Advertising Signs per Form 103-OA. (IC 6-1.1-3-24) $
63 Total True Tax Value of personal property. (To Page 1, Form 103 Summary) $ 11.706.459
2 >
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FORM 103 - LONG
See 50 IAC 4.24

TANGIBLE PERSONAL PROPERTY
CONFIDENTIAL

** The total cost of special tools, dies, jigs, fixtures, etc., permanently retired equipment; commerdial aircraft, and commercial bus line fleet, not subject

SCHEDULE A-1

JANUARY 1, 2025

to excise tax is to be deducted in full in Column B below. The true tax value of such property is to be computed on the proper Form(s) (103-T, 106
AND 103-], respectively) and recorded on Line(s) 56, 57, and 58.

ROUND ALL FIGURES BELOW TO THE NEAREST DOLLAR.

YEAR OF ACQUISITION COLUMN A | COLUMN B | COLUNN C COLUMN D
POOL NUMBER 1: TOTAL COSTOR | ADJUSTMENTS ™ .
(1 TO 4 YEAR LIFE) BASE YEAR VALUE Detagrliﬂgztrraiggown ADJUSTED COST | T.T.V.% TRUE TAX VALUE

13 1-2-24 To 1-1-25 136,373 136,373 65 38,642

14 1-2-23 To 1-1-24 50

15 1-2-22 To 1-1-23 20,083 20,083] 35 7,029

16 Prior To 1-2-22 1,565,548 1,565,548] 20 313,110

17 TOTAL POOL NUMBER1  |$ 1,722,004| $ S 1,722,004 408,781
uele BER OR: AR

18 1-2-24 To 1-1-25 1,066,156 1,066,156 40 426,462

19 1-2-23 To 1-1-24 1,330,818 1,330,818 56 745,258

20 1-2-22 To 1-1-23 2,058,036 2,058,036] 42 864,375

21 1-2-21 To 1-1-22 822,355 822,355 32 263,154

22 1-2-20 To 1-1-21 2,759,735 2,759.735] 24 662,336

23 1-2-19 To 1-1-20 1,803,183 1,803,183 18 324,573

24 Prior To 1-2-19 26,927,149 26,927,149] 15 4,039.072

25 TOTAL POOL NUMBER2 |$ 36,767,432 $ $ 36,767,432 7,325,230
OO BER O AR

26 1-2-24 To 1-1-25 40

27 1-2-23 To 1-1-24 60

28 1-2-22 To 1-1-23 55

29 1-2-21 To 1-1-22 45

30 1-2-20 To 1-1-21 37

31 1-2-19 To 1-1-20 30

32 1-2-18 To 1-1-19 25

33 1-2-17 To 1-1-18 20

34 1-2-16 To 1-1-17 16

a5 3-2-15To 1-1-16 12

36 Prior To 3-2-15 10

37 TOTAL POOL NUMBER3  |$ S $

Hele ={35 AR A ) O R

38 1-2-24 To 1-1-25 40

39 1-2-23 To 1-1-24 60

40 1-2-22 To 1-1-23 63

M 1-2-21 To 1-1-22 54

42 1-2-20 To 1-1-21 46

43 1-2-19 To 1-1-20 40

44 1-2-18 To 1-1-19 34

45 1-2-17 To 1-1-18 29

46 1-2-16 To 1-1-17 25

47 3-2-15To 1-1-16 21

48 3214 To 3-1-15 15

49 3-2-13To 3-1-14 10

50 Prior To 3-2-13 5

51 TOTAL POOL NUMBER4  |$ $ $

52 OTAL ALL POO $ 38,489,436] $ ol$ 38,489,436 7,734,011

NOTE: All Column B adjustments above must be supported on Form 106, Form 103-T, or Form 103-I.

PaperWorks Induslries, Inc. (Wabash County - Wabash City-Wabash City School) 85-009
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CHANGE IN STATUS BY THIS TAXPAYER SINCE THE LAST ASSESSMENT DATE (SOLD OR MOVED)
If personal property reported in this taxing district last year has either been sold or moved to another location, no return is required.
NQTE: In order to reduce the possiblity of an estimated assessment and a penalty for {ailing to file a return, taxpayers may elect to inform the assessor when personal property

is sold or moved out of a county. If the business is closed, you still hold title 1o the properly, and the property is still physically located within the taxing district, an assessment
may be required The assessment of a closed business is fact sensitive and would be handled on a case-by-case basis |

6. If you sold all of your personal property to another owner, did it remain in the same taxing district? [ Yes O No M NA

7. If you sold all of your personal property to another owner and it remained in the same taxing district, who is the new owner?

Date Moved
8. Do you still own personal property that was moved from this taxing district? O Yes O No O NA

CLOSED BUSINESS

1. Has the business closed?

OYes [ No

2. Date of business closure:

Filing Basics:

e Taxpayers now have the opportunity to file personal property returns online at: www.ppopin.in.gov.

e Indiana's personal property tax system is a self-assessment system, so it is the taxpayer's responsibility to file this form in a
timely manner. The forms are alsc available on the Department's website: https://www.in.qov/dlaf/forms/dlaf-forms/.

e Personal property must be assessed in each taxing district where property has a tax situs.

e For taxpayers with less than $80,000 in acquisition costs to report within a county, Ind. Code § 6-1.1-3-7.2 exempts this property. If
you are claiming this exemption through this form, you must also file Form 104. If you filed a return and claimed this exemption in the
previous assessment year and you continue to qualify for this exemption, no return is required.

e Fully depreciated assets that are still in use but have been written off should be added back. Depreciation expenses are claimed
for income tax purposes while assets are assessed for property tax purposes until the asset has been retired from use.

e The use of the asset is the key. The grain bin, used for storage, is classified in 50 IAC 4.2-4-10 as real property while the legs and
other loading/unloading systems are classified as part of the machinery and equipment which is assessed as personal property.
The same logic would apply to automated feeding and watering systems in livestock or poultry buildings, as their use pertains to
the operation and not the structure of the building.

e Inventory located in the State of Indiana is exempt and is not required to be reported per Ind. Code § 6-1.1-1-11(b)(3).

e To locate contact information for the various county offices (assessor, auditor, and treasurer), go to:
https://www.in.gov/dlaficontact-your-local-officials/. To learn more about Indiana's personal property tax system, go to:

https://www.in.gov/dlgflassessments/personal-property/.

e Taxpayers may request up to a thirty (30) day extension to file their return. The written request should be sent to the assessor
before the filing deadline of May 15, 2025, and should include a reason for the request. The assessor may, at their discretion,
approve or disapprove the request in writing.

e Taxpayers who discover an error was made on their original timely filed personal property tax return have the right to file an amended
return. The amended return must be filed within twelve (12) months of the due date or the extended due date (if an extension was
granted) of their original return. The deadline to amend this return. if no extension has been granted, is May 15, 2026.

e If you hold, possess, or control not-owned personal property on the assessment date, you have a liability for the taxes imposed for
that year unless you establish that the property is to be assessed to the owner. This is done by completing Form 103-N, attaching it
to Form 103-Long, and filing it with the assessor. A taxpayer declaring the exemption on Page 1 of this form may, as deemed
necessary by the applicable assessor, needs to file Form 103-O or Form 103-N, as applicable, to verify that the individual is the
appropriate taxpayer to claim the exemption.

NOTE: Failure to properly disclose lease information may result in a double assessment. (IC 6-1.1-2-4(a))

e Failure to file a return or be granted an extension of time to file a return by May 15, as required by law, will result in the imposition
of a twenty-five dollar ($25) penalty to the person's next property tax installment. Effective May 1, 2024, an additional penalty will
be added to the overall tax liability, as calculated below:

o |Ifthe return is filed before November 15, the lessor of 10% of the taxes due or $10,000: or
o If the return is filed after November 15, the lessor of 20% of the taxes due or $50,000.
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PROPERTY RETURN

State Form 10068 (R30 / 11-24)

BUSINESS TANGIBLE PERSONAL

FORM 104

JANUARY 1, 2025

Prescribed by the Department of Local Government Finance

For Assessor's Use Only

103 are required per 50 IAC 4.2-2-9(e).

This form is filed with Form 102, Form 103-Short, or Form 103:-Long. Signatures on both this form the correspoinding Form 102 or Form

[:I Yes, | am declaring the $80,000 exemption and will also claim the exemption on Form 102, Form 103-Short, or Form 103-Long.
NOTE: If you filed a return and claimed this exemption in a previous assessment year and you continue to qualify for this exemption, no return is required.

INSTRUCTIONS: This form must be filed with the township assessor, if any, or the county assessor of the county in which the property is located not later
than May 15, 2025, unless an extension of up to thirty (30) days is granted in writing for the county where the property has tax situs.

Assessor Acct: 85-109-00894-00

Name of Taxpayer Name Under Which Business is Conducted DLGF Taxing District Number
PaperWorks Industries, Inc. PaperWorks Industries, Inc. 85-009
Nature of Business County Township
Wabash Wabash City-Wabash City
Address Where Property Is Located (number and street) City State ZIP Code
455 WEST FACTORY STREET Wabash N 46992
Name to Which Assessment and Tax Notice Should Be Mailed (if different than above)
Mailing Address (number and street) (if different than above) City State ZIP Code
PO Box 80615 Indianapolis IN 46280

TOTAL TANGIBLE PERSONAL PROPERTY (Please check one) [ Form 102 Form 103-Short [¥] Form 103-Long

Summary (round all numbers to nearest ten dollars) REPORTED BY TAXPAYER | CHANGE BY ASSESSOR | CHANGE BY COUNTY BOARD
Schedule A - Personal Property $ 11,706,460 $ $

Deduction per Form 102-ERA, Form 103 ERA, or Form 103-CTP - |g 2,750,300 |3 $

Final Assessed Value =3 8,956,160 |$ $

Forms 102 or 103.

All vehicles used in farm or business and not subject to Excise Tax must be reported as depreciable personal property in the pools on Schedule A or

county assessor. (IC 6-1.1-3-10)

taxpayer in the township wherein this return is filed?

time. (IC 6-1.1-5-13)

FILING REQUIREMENTS

[ Yes

Property in more than one Taxing District - Due to varying tax rates, a taxpayer who has property in two or more must file any additional returns with the

Were expenditures made since the last assessment date for improvements on any real property owned, held, possessed, controlled, or occupied by the
O No

If Yes, attach a statement setting forth the name of owner, location of the real property, an explanation of the nature, cost, date on which construction of
improvements was begun, and date on which construction was completed. If not completed as of January 1, state the percentage completed at that

regulations promulgated with respect thereto.

SIGNATURE AND VERIFICATION

Under penalties of perjury, | hereby certify that this return {including accompanying schedules and statements), to the best of my knowledge and belief,
is true, correct, and complete; if applicable, reports all tangible personal property subject to taxation owned, held, possessed or controlled by the named taxpayer
in the stated township or taxing district on the assessment date, as required by law; and is prepared in accordance with IC 6-1.1 et seq.as amended, and

Signature of Authorized Person

Lo ¥

Cynthia Powell

Printed Name of Authorized Person

Date (month, day, year)

05/12/2025

Title of Authorized Person

Authorized Agent

Telephone Number

317-596-3260

Email of Authorized Person

cpowell@dmainc.com

Page 1 of 2

PaperWorks Industries, Inc. (Wabash Counly - Wabash City-Wabash City School) 85-009




PENALTIES FOR FAILURE TO FILE COMPLETE AND ACCURATE FORMS

Failure to file a return on or before May 15, or be granted an extension of time to file a return, as required by law, will result in the imposition of a twenty-
five dollar ($25) penalty to the filer's next property tax installment. Effective May 1, 2024, an additional penalty will be added to the overall tax liability, as

calculated below:

® Ifthe return is filed before November 15, the lesser of 10% of the taxes due or $10,000; or

® Ifthe return is filed before November 15, the lesser of 20% of the taxes due or $50,000.

If the total assessed value that a person reports on a personal property return is less than the total assessed value that the person is required by law to
report and if the amount of the undervaluation exceeds five percent (5%) of the value that should have been reported on the return, then the county auditor
shall add a penalty of twenty percent (20%) of the additional taxes finally determined to be due as a result of the undervaluation. [IC 6-1.1-37-7(e)]

In completing a personal property return for a year, a taxpayer must make a complete disclosure of all information relating to the value, nature, or location
of personal property owned, held, possessed, or controlled on the assessment date [IC 6-1.1-3-9(a)], and information relating to improvements made since
the preceding assessment date to real property owned, held, possessed or occupied. (IC 6-1.1-5-13) This information would include, but not be limited to,
completion of the heading and related information, and answers to all questions and entries on all of the appropriate lines on the face of the return. If such
information is not provided, the taxpayer will be contacted and directed to provide that information. In addition, a penalty of twenty-five dollars ($25.00)
shall be imposed. [IC 6-1,1-37-7(d}]

The above penalties are due on the property tax instaliment next due for the return, whether or not an appeal is filed pursuant to Ind. Code § 6-1.1-15-5
with respect to the tax due on that installment. [IC 6-1.1-37-7(g)]

FILING BASICS

® Taxpayers now have the opportunity to file personal property returns online at: Www.ppopin.in.qov.

® Indiana's personal property tax system is a self-assessment system, so it is the taxpayer's responsibility to file this form in a timely manner. The
applicable forms are also available online at: www.in.qovidlaf/forms/dlaf-forms/.

® Personal property must be assessed in each taxing district where property has a tax situs.

® For taxpayers with less than $80,000 in acquisition costs to be reported within a county, Ind. Code § 6-1.1-3-7.2 exempts this property from
taxation. If you are claiming this exemption through this form, you must also file Form 104. If you filed a return and claimed this exemption in the
previous assessment year and you continue to qualify for this exemption, no return is required.

® Fully depreciated assets that are still in use but have been written off should be added back. Depreciation expenses are claimed for income tax
purposes while assets are assessed for property tax purposes until the asset has been retired from use.

The use of the asset is the key. The grain bin, used for storage, is classified in 50 IAC 4.2-4-10 as real property while the legs and other loading/
unloading systems are classified as part of the machinery and equipment which is assessed as personal property. The same theory applies to
automated feeding and watering systems in livestock or poultry buildings since their use pertains to the operation and not the structure of the
building.

Inventory located in the State of Indiana is exempt and is not required to be reported per Ind. Code § 6-1.1-1-11(b)(3).

To locate contact information for the various county offices (assessor, auditor, and treasurer), go to: www.in.gov/dlaffcontact-your-local-officials/.
To learn more about Indiana’s personal property tax system, go to: www.in.qov/dlaf/assessments/personal-propertyl.

Taxpayers may request up to a thirty (30) day extension of time to file their return. The written request should be sent to the assessor before the
filing deadline of May 15, 2025, and should include a reason for the request. The assessor may, at his or her discretion, approve or disapprove the
request in writing.

e Taxpayers who discover an error was made on their original, timely-filed personal property tax retum have the right to file an amended return.
The amended return must be filed within twelve (12) months of the due date or the extended due date (if up an extension was granted) of their
original retum. The deadline to amend this return, if no extension has been granted, is May 15, 2026.

® If you hold, possess, or control not-owned personal property on the assessment date, you have a liabiity for the taxes imposed for that year
unless you establish that the property is to be assessed to the owner. This is done by completing a Form 103-N, attaching it Form 103-Long,
and filing it with the assessor. A taxpayer declaring the exemption on Page 1 of this form may, as deemed necessary by the applicable assessor,
needs to file Form 103-O or Form 103-N, as applicable, to verify that the individual is the appropriate taxpayer to claim the exemption. NOTE:
Failure to properly disclose lease information may result in a double assessment. (IC 6-1.1-2-4(a))

® In order to reduce the possibility of an estimated assessment and failure to file a return penalty, taxpayers may elect to inform the assessor when
personal property is moved out of a county. This can be done by filling out the section "CHANGE IN STATUS BY THIS TAXPAYER SINCE THE
LAST ASSESSMENT DATE (SOLD OR MOVED) on Form 102, Form 103-Short, or Form 103-Long.
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INFORMATION RETURN OF FORM 103-N JANUARY 1,20 25
NOT OWNED PERSONAL PROPERTY SCHEDULE 1 e

State Form 23000 (R10 / 12-20)

Prescribed by Department of Local Government Finance

PRIVACY NOTICE
This form contains confidential
information pursuant to IC 6-1.1-35-9.

INSTRUCTIONS: The form may be used in order to comply with
{C 6-1.1-2-4(a) and 50 IAC 4.2-2-4.

Name of person in possession of property County DLGF taxing district number
PaperWorks Industries, Inc Wabash 85-009
Address of possessor (number and streef) City State ZIP code
445 West Factory Street Wabash IN 46992
Report all personal property held, possessed or controlled on January 1 of the current assessment year, in Schedule | or Schedule II.
SCHEDULE | - ASSESSED TO OWNER ON FORM 102 OR 103
Information return of all personal property which was held, possessed or controlled by this taxpayer but owned as of January 1 of the current
assessment year by the OWNER. (If Special Tools, report on Form 103-T.) (See 50 IAC 4.2-2-4 and 5; and 50 IAC 4.2-8-3 and 4.)
NAME AND ADDRESS LOCATION OF DATE OF MODEL NUMBER QUANTITY COST
OF OWNER PROPERTY LEASE AND DESCRIPTION {If Known)
See Attached
TOTAL

IC 6-1.1-2-4 Liability for tax

Sec. 4.(b) Except for a mobile home assessed as personal property, a person holding, possessing, controlling, or occupying any personal property on the
assessment date of a year is liable for the taxes imposed for that year on the property unless: (1) the person establishes that the property is being assessed
and taxed in the name of the owner; or (2) the owner is liable for the taxes under a contract with that person.

50 IAC 4.2-2-4 Liability

Sec. 4.(a) The owner of any personal property on the assessment date of a year is liable for the taxes imposed for that year on the property...

(b) A person holding, possessing, or controlling any personal property on the assessment date of a year is liable for the taxes imposed for that year on the
property unless the person establishes that the property is being assessed and taxed in the name of the owner, or the owner is liable for the taxes under a
contract with that person and that person files a correct Form 103-N supplemental information return on or before the due date (unless an extension is granted).

Schedule | includes, but is not limited to, the reporting of:
Returnable Containers; Operating Leases; and all other property held,
possessed or controlled by this taxpayer but owned by another person.

Excluded from Schedule | is:

Personal property subject to Capital Lease - See Schedule I.
Special Tools - See Form 103-T

Page 1 of 2



FORM 103-N

SCHEDULE Il

JANUARY 1, 20 25

Report all personal property held, possessed or controlled on January 1 of the current assessment year, in Schedule | or Schedule 11,

TO BE ASSESSED AS A CAPITAL LEASE to person holding, possessing or controlling property.

Information return of all personal property which was held, possessed or controlled as of January 1 of the current assessment year by this taxpayer but
owned by another person. (If Special Tools, report on Form 103-T.) (See 50 IAC 4.2-2-4 and 5; and 50 IAC 4.2-8-3 and 4.)

TO BE ASSESSED AS A CAPITAL LEASE TO PERSON IN POSSESSION OF PROPERTY

NAME AND ADDRESS LOCATION OF DATE OF | MODEL NUMBER '-g‘ﬁ;‘&ﬁ:gﬁ&” cosT
OF OWNER PROPERTY LEASE [ AND DESCRIPTION | "z appricaple . | PER 50 1AC 4.2
See Attached
Schedule Il includes personal property subject to Capital Lease only. TOTAL

Page 2 of 2
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CLAIM FOR EXEMPTION OF AIR OR | FORM 103-P ] [ JANUARY 1,2028
WATER POLLUTION CONTROL FACILITIES eV TOTICE For Assessor’s Use Oty

State Form 24056 (R13 / 12-22) This form contains confidential
information pursuant to IC 6-1.1-35-9.

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: Attach to and file with Form 103-L.ong.

Name of taxpayer (please type or print) County DLGF Taxing District Number
PaperWorks Industries, Inc. Assessor Acct: 85-109-00894-00 Wabash 85-009

Address where property is located (number and street, city, state, and ZIP code) Telephone Number | Email

455 WEST FACTORY STREET Wabash, IN 46992 (317) 596-3260 x | mjohan@dmainc.com

RETURN OF PERSONAL PROPERTY OF INDUSTRIAL WASTE CONTROL FACILITIES TO ELINRQ%‘E WATER POLLUTION CLAIMED TO BE
EXEMPT FROM ASSESSMENT. Pursuant to IC 6-1.1-10-10, report below all personal property employed predominantly in the operation of an industrial
water treatment system for elimination of water pollution caused by industrial wastes. (See 50 IAC 4.2-11.1-2)

MONTH & YEAR ACQUIRED | TAX LIFE ASSET DESCRIPTION - INDUSTRIAL WASTE CONTROL FACILITY TOTAL COST

WABASH / WATER USE REDUCTION

03/2013 ASSET02745 ¥ 10,000.00
WABASH /WATER USE REDUCTION

03/2013 ASSET02746 $ 2,100.00
WABASH /WATER USE REDUCTION

03/2013 ASSET02747 $ 5,900.00
WABASH JWATER USE REDUCTION

03/2013 ASSET02748 $ 11,790.00
WABASH JWATER USE REDUCTION

03/2013 ASSET02749 $ 4,792.31
WABASH JWATER USE REDUCTION

03/2013 ASSET02751 $ 3,340.00
WABASH /WATER USE REDUCTION

03/2013 ASSET02752 $ 14,920.00
WABASH /WATER USE REDUCTION

03/2013 ASSET02753 B 4,791.43
WABASH /WATER USE REDUCTION

03/2013 ASSET02754 P 5,869.70)
WABASH / WATER USE REDUCTION

03/2013 ASSET02755 u 10,000.00
WABASH /WATER USE REDUCTION

03/2013 ASSET02756 i 4,789.77
WABASH /WATER USE REDUCTION

03/2013 ASSET02757 $ 3,074.00
WABASH /WATER USE REDUCTION

03/2013 ASSET02759 P 5,864.78

TOTAL COST AS SHOWN ON LINE 5, SCHEDULE A, FORM 103-LONG $ 87,231.99

Under the penalties of perjury, | hereby certify that this return to the best of my knowledge and belief, is true, cormect, and complete; and reports the total
cost of all personal property claimed by the taxpayer to be exempt from assessment and taxation pursuant to IC 6-1.1-10-10.

Signature of Authorized Person Title Date (month, day, year)

(S
g ot} Authorized Agent 05/12/2025

Signature of Person Preparing Return

Claim Air Pollution Control Exemption on page 2.

PaperWorks Industries, Inc. (Wabash County - Wabash Cily-Wabash City School) 85-009




RETURN OF PERSONAL PROPERTY OF STATIONARY INDUSTRIAL AIR PURIFICATION
SYSTEMS CLAIMED TO BE EXEMPT FROM ASSESSMENT - STATE OF INDIANA

Pursuant to IC 6-1.1-10-13, report below all personal property employed predominantly in the operation of an industrial air purification system for
elimination of air contamination caused by industrial wastes. (See 50 IAC 4.2-11.1-1.)

MONTH & YEAR ACQUIRED | TAX LIFE ASSET DESCRIPTION - AIR POLLUTION CONTROL SYSTEM TOTAL COST

WABASH / CYCLONE, HIGH DENSITY

09/2008 163314 ¥ 2,718.55
WABASH / CYCLONE, HIGH DENSITY

09/2008 163315 g 2,718.55
WABASH / CYCLONE, HIGH DENSITY

09/2008 163316 $ 2,718.55
WABASH / CYCLONE, HIGH DENSITY

09/2008 163317 $ 2,718.55
WABASH / CYCLONE. HIGH DENSITY

09/2008 163318 : 2,718.55
WABASH / CYCLONE, HIGH DENSITY

09/2008 163319 . 2,718.55
WABASH /DUST COLLECTOR - WOODWORKING

09/2008 163331 153.16

TOTAL COST AS SHOWN ON LINE 4, SCHEDULE A, FORM 103-LONG 16,464.46

Under the penalties of perjury, | hereby certify that this return to the best of my knowledge and belief, is true, correct, and complete; and reports the total
cost of all personal property claimed by the taxpayer to be exempt from assessment and taxation pursuant to IC 6-1.1-10-13.

Signature of Authorized Person Title Date (month, day, year)

{ .
g bt Authorized Agent 05/12/2025

Signature of Person Preparing Return

PaperWorks Induslries, Inc. (Wabash County - Wabash City-Wabash City School) 85-009



State Form 52503 (R22 / 1-25)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

FORM 103 - ERA

JANUARY 1, 2025

PRIVACY NOTICE
This form contains confidential
information pursuant to IC 6-1.1-35-9.

For Assessor's Use Only

1. In order to receive a deduction, this schedule must be submitted with a timely filed Form 103-Long.
2. A separate schedule must be completed and attached to Form 103-Long for each approved Form SB-1/PP for the abatement.
3. Attach a copy of the applicable Form CF-1 to this schedule. First-time filings must also include Form SB-1 and the resolution from the designating body.
4. For any acquisitions included herein since the last assessment date, attach a list of the newly included equipment on Form 103-EL.

SECTION 1 OWNER INFOR

Name of Taxpayer p,perworks Industries, Inc., DBA: PaperWorks Industries, Inc. Assessor
Acct: 85-109-00894-00

ATION

Mika Johan

Name of Contact Person

Full Address (number and street, city, state, and ZIP code}
PO Box 80615, Indianapolis, IN 46280

Email Address of Contact Person

mjohan@dmainc.com

Telephone Number
(317) 596-

3260

Township
Wabash City-Wabash City School

County
‘Wabash

Taxing District

Wabash City-Wabash City School

Fax Number
(866) 231-

8580

SECTION 2 ECONOMIC REVITALIZATION AREA INFORMATION
Name of Body Designating the Economic Revitalization Area Resolution Number Length of Abatement (years)
‘Wabash City Council 003-16-15 10
Date Designation Approved (month, day, year) Designation Termination Date (month, day, year) Does Resolution Limit Dollar Amount of Deduction?
[ Yes, and limit is based on Equipment
11/14/2016 11/14/2026 O Cost [0 Assessed Value M No
SECTION 3 ABATED EQUIPMENT POOLING SCHEDU

The total cost of depreciable assets must be reported on Form 103-Long. This schedule includes only the values attributable to the new manufacturing,
research and development, logistical distribution, and/or information technology equipment under abatement per the resolution and IC 6-1.1-12.1.

The Minimum Value Ratio applies if Line 53 is greater than Line 52D on Page 2 of
the Form 103-Long [IC 6-1.1-12.1-4.5(g)]

Box 1 - Enter Amount Shown on Line 53 of Form 103-Long

11,546,831

Box 2 - Enter Amount Shown on Line 52D of Form 103-Long
7,734,011

POOL NUMBER 1 (1 TO 4 YEAR LIFE)

Form 103-Long,

Minimum Value

Box 3 - Divide Box 1 by Box 2 (Carry Ratio 5 Decimal Places)

1.49299

Form 103-Long,

NUMBER 2 (5 TO 8 YE

Minimum Value

Schedule A, Column C, [ TTV% True Tax Value Ratio (if applicable) | Year | Year* | Percent| Deduction Claimed
Adjusted Cost (5 decimal places)
13 1-2-24 To 1-1-25 $ 65% |$ 1 %|$
14 1-2-23 To 1-1-24 $ 50% |$ 2 %|$
15 1-2-22 To 1-1-23 $ 35% |$ 3 %|$
16A 1-2-21 To 1-1-22 $ 20% |$ 4 %|$
16B 1-2-20 To 1-1-21 $ 20% |$ 5 %|$
16C 1-2-19 To 1-1-20 $ 20% |$ 6 %|$
16D 1-2-18 To 1-1-19 $ 20% |$ 7 %| %
16E 1-2-17 To 1-1-18 $ 20% |$ 8 %|$
16F 1-2-16 To 1-1-17 $ 20% |$ 9 %] $
16G 3-2-15To 1-1-16 $ 20% |$ 10 %|$
17 TOTAL POOL NUMBER 1 |$ - |8 = - = e $

Schedule A, Column C,| TTV% True Tax Value Ratio (if applicable) | Year | Year* |Percent| Deduction Claimed
Adjusted Cost (5 decimal places)

18 1-2-24 To 1-1-25 $ 40% |3 1 %|$

19 1-2-23 To 1-1-24 $ 1,248,957 56% |$ 699,416 1.49299 2 90.00%| % 939,799
20 1-2-22 To 1-1-23 $ 1,781,584] 42% |$ 748,265 1.49299 3 80.00%| $ 893,722,
21 1-2-21 To 1-1-22 $ 822,355 32% |$ 263,154 1.49299 4 70.00%| $ 275,020
22 1-2-20 To 1-1-21 $ 1,167,705 24% |$ 280,249 1.49299 5 60.00%| $ 251,046
23 1-2-19 To 1-1-20 $ 18% |$ 6 %| 5

24A 1-2-18 To 1-1-19 $ 396,570 15% |$ 59,486 1.49299 7 40.00%| $ 35,524
24B 1-2-17 To 1-1-18 $ 933,573 15% |$ 140,036 1.49299 8 30.00%| 3 62,722
24C 1-2-16 To 1-1-17 $ 6,529,676 15% |$ 979,451 1.49299 9 20.00%| $ 292 462
24D 3-2-15T0 1-1-16 3 15% |% 10 %|$

25 TOTAL POOL NUMBER 2 |$ 12,880,420 = $ 3,170,057 e = - - $ 2,750,295
SUB-TOTAL - POOLS 1 AND 2 (Total Lines 17 and 25. Enter to the Right and on Page 2.) [ $ 2,?50\395]

Page 1 of
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SECTION 3 (continued)

ABATED EQUIPMENT POOLING SCHEDULE

POOL NUMBER 3 (9 TO 12 YEAR LIFE)
Form 103-Long, Minimum Value
Schedule A, Column C,| TTV% True Tax Value Ratio (if applicable) | Year | Year* | Percent| Deduction Claimed
Adjusted Cost (5 decimal places)
26 1-2-24 To 1-1-25 3 40% |$ 1 %|$
27 1-2-23 To 1-1-24 $ 60% |$ 2 %|$
28 1-2-22 To 1-1-23 $ 55% |$ 3 %]|$
29 1-2-21 To 1-1-22 $ 45% |$ 4 %|$
30 1-2-20 To 1-1-21 $ 37% |3 5 %|$
31 1-2-19 To 1-1-20 $ 30% |% 6 %|$
32 1-2-18 To 1-1-19 $ 25% |$ 7 %| 3%
33 1-2-17 To 1-1-18 $ 20% |3 8 %| 3
34 1-2-16 To 1-1-17 $ 16% |$ 9 %|$
35 3-2-15To 1-1-16 $ 12% |$ 10 %|$
37 TOTAL POOL NUMBER 3 |$ 1 $ - - - = $
Form 103-Long, Minimum Value
Schedule A, Column C,| TTV% True Tax Value Ratio (if applicable) | Year | Year* | Percent| Deduction Claimed
Adjusted Cost (5 decimal places)
38 1-2-24 To 1-1-25 $ 40% |$ 1 %|$
39 1-2-23 To 1-1-24 $ 60% |$ 2 %|$
40 1-2-22 To 1-1-23 $ 63% |3 3 %| %
41 1-2-21 To 1-1-22 $ 54% |$ 4 %|$
42 1-2-20 To 1-1-21 $ 46% |$ 5 %|$
43 1-2-19 To 1-1-20 $ 40% |$ 6 %|$
44 1-2-18 To 1-1-19 3 34% |$ 7 %3
45 1-2-17 To 1-1-18 $ 29% |$ 8 %|$
46 1-2-16 To 1-1-17 $ 25% |3 9 %3
47 3-2-156 To 1-1-16 $ 21% |$ 10 %($
51 TOTAL POOL NUMBER 4 |$ - $ - - e - $
[ SUB-TOTAL - POOLS 3 AND 4 (Total Lines 37 and 51. Enter to the Right and Below.) I $ |

SPECIAL TOOLING
Round all figures to the nearest $1. Report only the cost of True Tax Value Abatement Deduction Claimed

abated special tools, dies, jigs, etc. (50 IAC 4.2-6-2) (Included on Form 103-T) Year | Year* | Percent
S1 1-2-24 To 1-1-25 $ 30% |$ 1 %%
S2 1-2-23 To 1-1-24 3 3% |$ 2 %|$
S3 1-2-22 To 1-1-23 3 3% |$% The Minimum 3 %[ $
Value Ratio
S4 1-2-21 To 1-1-22 $ 3% |9% Is Not 4 %|$
S5 1-2-20 To 1-1-21 $ 3% % Applicable To 5 %|$
s6 1219 To 1-1-20 5 3% |$ Special Tooling ™ %[5
S§7 1-2-18 To 1-1-19 $ 3% |$ 7 %| $
S8 1-2-17 To 1-1-18 3 3% |$ 8 %|$
S9 1-2-16 To 1-1-17 $ 3% |$ 9 %| %
S$10 3-2-15 To 1-1-16 $ 3% | % 10 %| $
S$11| TOTAL SPECIAL TOOLING |$ — $ - . — - $
SUB-TOTAL POOLS 1 AND 2 (from Page 1) $ 2,750,295
SUB-TOTAL POOLS 3 AND 4 (from Above) $
SUB-TOTAL SPECIAL TOOLING (from Above - Line S11) $
TOTAL ALL POOLS AND SPECIAL TOOLING $ 2,750,295
Cosl Assessed Value
LIMIT ON AMOUNT OF ABATEMENT STATED IN RESOLUTION $ $
AMOUNT OF DEDUCTION CLAIMED -- Lesser of Resolution Limit on Abatement or Total All Pools.
(Carry deduction forward to the Summary Section on Page 1 of the Form 103-Long) $ 2,750,295
Obsolescence Claimed on Form 1067 [ Yes [ No
NOTE: If obsol is claimed on depreciable assets, the applicable adjustment must be taken on the Abatement Deduction being claimed. Show calculati on Form 106.

Line numbers on this form match the line numbers on the Form 103-Long. Lines were added to Pools 1 and 2 and deleted from Pools 3 and 4 to reflect the len (10) year abatement limitation,
* This column may be used when lhe abatement year does nol correlate with the acquisition year within the pool

An example might be when used equipment is moved into Indiana from out of state and it was granted an abatement

Page 2 of 2
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Wabash County Assessor - Wabash County Wabash City-Wabash City School Subj
Primary Parcel
Site Primary Assessor Account Address
IN - WABASH N/A Wabash County
WABASH 85-109-00894-00 (P) 455 WEST FACTORY STREET
Wabash, IN 46992
Mika Johan

PaperWorks Industries, Inc.






